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dition to 24 per cent., was the charge of transmitting the
loan to N"agpore, and afterwards, when the payments
came round, of sending the money back to Hyderabad,
If, under a regular guarantee, the two Eesidents could
not raise money for less than 24 er cent., why should it
be supposed that the Mzarn could have procured it at a'
more moderate rate ? The Nizam's government had no
credit. The moneyed men reposed no confidence in it.
One reason, which is to be found in the printed papers,
will sufficiently show why. When Chundoo Lall was
negotiating about the payment of the Mzam's debts, Sir
0. Metcalfe said to him,c You have provided for the house
of Palmer and Company, but here is money due to the
native bankers; how do you mean to pay them ?' c Pay
them!' answered the Minister, ; why, I don't mean to pay
them at all! They have received interest over and over
again, and I'll pay them no more! * Under such a system
as this, was it likely that individuals would lend money
without the guarantee of the British Government? I
tbunk, Sir, this argument is conclusive, in opposition to the
assertion that the Nizam could have raised money at a
cheaper rate in some other quarter. I will now refer to
another instance in which it was found impossible, even
by Sir C. Metcalfe himself, to raise money at a mode-
rate rate of interest. Prom the statement contained in
Sir W. Eumbold's letter, it appears that 'the Dookan,
or house of Mootee Chund Earn, of the Begum Bazaar,
Hyderabad, advanced a sum of 80,000 rupees to the
Minister, on the Eesident's guarantee; but he arranged
matters so as to acquire 5^ per cent, for a two months'
loan/ This is at the rate of no less than 33 per
cent, per annum. The charge did not appear under
the head of interest That course he avoided by giv-